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Research that can be applied in practice … this phrase guides how Financial
Executives Research Foundation (FERF) delivers knowledge to the finance profession
and to the members of Financial Executives International (FEI). For 65 years, FERF has
been guided by the mission to advance the profession and practices of financial
management through research and education.

This has no doubt been a turbulent time since the financial crisis hit the global
economy over a year ago. These unprecedented circumstances have led to an
environment marked by change and new regulatory, standard-setting and
business reforms both in the United States and abroad.

This is evidenced in our CFO Quarterly Outlook surveys that gauge the
sentiment of our members on the economic outlook and the impact on their
companies. For more than 11 years, this survey has provided not only a snap-
shot of business challenges, but a view of how FEI members are managing
them. Related articles this year also have covered enterprise risk management
and future articles will cover board oversight and risk governance.

Other research publications have focused on financial reporting and
accounting. Our quarterly financial reporting updates continue to be a con-
venient compliance and regulatory checklist for companies’quarterly and
annual reports. Research this year also summarized best practices for adoption
of eXtensible Business Reporting Language (XBRL) and providing earnings
guidance. Looking more long-term in the area of International Financial
Reporting Standards (IFRS), FERF published a series of reports that addressed
considerations for both large and small and medium-sized public as well as
private companies — as the profession continues to monitor the conver-
gence efforts of the Financial Accounting Standards Board and International
Accounting Standards Board and await the U.S. Securities and Exchange’s
decisions on whether or not IFRS will be adopted in the U.S.

FERF surveys continue to be popular and provide benchmarks on financial exec-
utive compensation and technology issues. We also expanded our audit fee survey to
include private companies. As our research can be downloaded from the FEI Web
site, we have been able to identify the most relevant topics for all FEI members —
this, in turn, only enhances the quality of the content FERF produces.

Each year, FERF publishes more than 40 original, member-driven research reports
and articles. All FERF research is FREE to U.S. FEI members, available in bound and
PDF formats, and available as FERF Professional Development Sessions. Additionally,
select FERF Executive Reports continue to include CPE credits.

All this is not possible, however, without the many voluntary contributions that
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support our work. Our development committee has focused on
expanding FERF fundraising toward becoming a fully self-
sustaining organization. New and improved campaigns to pro-
mote the value of contributing to FERF have resulted in increased
generosity from corporations and chapters. Also, the FEI Hall of
Fame— by honoring inductees’ contributions to the finance pro-
fession— continues to be amajor FEI brand-building and
fundraising event for FERF.

We would like to thank our fellow FERF trustees and FEI offi-
cers and directors for their leadership during the past year. Special
acknowledgement to vice chairsMarsha Hunt, Robert Scherba
andMichael Simons for chairing their respective committees.
Finally, we would like to thank RobertWalker for assuming the
chairmanship role for 2009-2010. His guidance and perspective as
both a financial executive and member of corporate boards come
at the right time as we develop a vision for future research.

Thanks also to the staff, including Cheryl Graziano, Lorna
Raagas, Bill Sinnett, Gloria Lamoureux and TomThompson
whowork tirelessly to continue improving our products and services.

Above all, FERF is thankful to all the FEI members and
individual, corporate and chapter donors who support our
research in so many ways. Your dedication and loyalty make our
work possible.

David B. Braden Marie N. Hollein
FERF Chair, 2008-2009 FERF President & CEO
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Romano, Ralph
Romenius,William P
Rondot, Thomas C
Roomberg, Richard D
Rosenbaum, Stanley G
Rosenberg, Richard
Rosner, Scott
Rosowski, Robert B
Roth, Douglas
Roth, Heidi
Rothman,Marc
Roupe, Richard A
Rowlett, Donald R
Roy, Michele
Roy, Richard R
Ruden, ToddW
Rusk, Ed
Russell, Christine A
Ruttencutter, Brian B
Sachdeva, Sue
Sakamoto, Alvin N
Salibello, Salvatore
Samuels, Lawrence
Sansone, Daniel F
Santa, Richard A
Saunders, Justin L.

Sayer, Tony
Schalkwyk, Grace E
Schlax, Robert M
Schmidgall, Laurie Lyn
Schmitz, Ferdinand
Schneck, Keith D
Schneider, Richard A
Schnitz, Paul J
Schoell, Josef C
Schoeneberger, LarryM
Schroeder, Nancy J
Schuler, StevenT
Schultz, Larry I
Schutzius, Robert A
Schwirtz, Mark
Scott,William E
Scucci, Mary Kay
Secher, Edward
Sellick, Scott M
Seppala, Paul A
Servello, Aldo R
Setter, Greg
Shachoy, James
Shafer, Olie
Shea, Daniel J
Sheedy, Kenneth J
Sherin, Keith S
Sherry,William
Shields,Wayne L
Shireman, JustinW
Shotts, Philip G
Shoudy, Steven R
Shultz, Robert
Silver, Martin J
Sinni, Paolo
Sleeper,William A
Smith, DavidV
Smith, Edward B
Smith, Joan R
Smith, Joseph R
Smith, KevinM
Smith, Marshall D
Smith, MonteW
Smith, Stephen J
Solotruk, Ronald J
Sommer, Kenneth F
Sparrow,Vincent R
Specht, Robert
Speer, John R
Spina, Frank J
Spitzfaden, Harold J
St. Jacques, Robert
Stanley, Diane L
Starr, Gary
Stecker, Doug
Steele, Richard A
Stephens, RobertW
Sterling, Richard R
Stetz, GordonM
Stewart, Alan R
Stewart, John
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Strasser, Robert A
Strauss, Norman N
Strobel, Douglas
Stroh, Rosa C
Strohm,Michael D
Sullivan, Daniel A
Swenson, RonaldW
Sylvia, ClydeW
Tarduno, JohnT
Tavolilla, Roth Joanne
Tawney, Laurie
Taylor, Edward
Taylor, Keith D
Teicher, Ben
Texter, Carl A
Thoenes,Mark Louis
Thoma, John R
Thomas, Thomas J
Thompson, Robert L
Thompson, Tracy B
Thornock, Trenton
Tigh, Paul
Tipgos, Manuel A
Tippie, Henry B
Tomczak, Joseph P
Tomei, SteveW
Ton, Gwaine
Topping, Scott
Torcivia, Bryan A
Tornquist, Kurt A
Traylor, David
Trojan, Jerry
Tromans, Frederick A
Trombino, Roger
Trostle, Gerald
Trousdale, Bill
Tudhope, Kenneth A
Tunink, Paul C
Turner, Jason
Tuttle, Dave G
Ulferts, GregoryW
Ulmer, Kim
Underwood, Steven C
Unzicker, Pat
Utrup, ChadM
Uzzell, Fred J
Valentine, Michael J
Vandament, Graydon
Vandermeer, John D
Vannieuwenhoven,Vicki
Varon, Jose
Verdon,Walter A
Virgin, Thomas J
Waddell, Keith
Wade, Philip B
Waegelein, Robert A
Wagner, Harvey A
Walker, CoryT
Wall, Steven
Wallis-York, Deena
Walls, ClydeW

Walsh, MichaelW
Walter, Mark
Waltermire, Mark
Wan,Wei
Wanserski, James H
Warburton, Kenneth A
Wardle, Katharine
Warren, Robert F
Watson, David NT
Watts, Bradley
Webber, Jean
Weede, Robert M
Weidmann, EWayne
Weiner, Jeffrey J
Weisner, Raymond A
West, Donald F
Wester, Neil C
Wexler, RMichael
Wheat, David A
Whipple, Thomas F
Whitehead, J Paul
Whiton, A Ernest
Wichter, Howard
Wiens, Bradley A
Wikstrom, Daryl
Wilfert, Gary S
Williams, Michael L
Williams, R Neil
Williams, Tere
Wilson, Deborah A
Wilson, Nanette
Winkel,WalterW
Winn, Denise
Wiseman, E David
Wood, Frank
Wright, Laura
Wyngowski, Stanley
Wynn, Terence P
Yannazzo, Gary J
Yeaton, Howard R
Yerdon, Ted
Yevich, Stephen
Yotter, Helen
Youngstein, Alan D
Yu, Herman
Yungmann, George L
Zehm, Laura
Zinn, Geri
Zoellner, Carol B
Zoromski, Ron

FERFPROS SUBSCRIBERS
AirProducts&Chemicals,
Inc.
Ali, Backer
Allen, Gene
Amoroso, Christopher
Andrews, Charles Elliot
Arabatzis, Carolyn
Arthur, John D
Auxier, Mark A
Bagby, Kevin P
Ball, RobertW
Birch, Laurence P
Bless, Rudolf
Brockman, Kory J
Broyles-Aplin, Teresa
Burke, Lydia
Buzy, Peter L
Caiozzo, Steve
Callejas, David
Cameron,William
Carrier, Bruce E
Chibwe, Brian
Citti, JohnW
Claiborne, Cary
Cleverdon, Mark A
Cohen, Donna B
Connor, Thomas H
Considine, Kevin
Crines, James
Cyffka, Peter
Dahlinger, Mark
D’ambrosio, Ralph G
Dardnne, Jim
Davis, John S
DeBella, Richard A
Deen, Heidi R
Dobson, Paul
Donnelly, Chuck
Dow, Brian
Dumas, Ken
Dunn, Tim O
Eichhorn, John
Elder, David C
Elliott, Laurie E
Ellis, Jamie
Emsley, Brian
Esenstad, AlanV
Estep, Ray
Flaherty, Mark J
Fleming, Michael
Floeder, Timothy F
Foreman, Jeffrey
Forsythe, Michael J
Fuerst, Bryan E
Gallentine, JeffreyW
Gariepy, Paul T
Gaynor, Donard P
Gemoll, Gary J
George, Robert D
Glass,William J

Glickman,Michael
Goggin, Robert J
Goodman, Jason
Gordon, John
Grady, Edward R
Hale, George
Hammel, Jeffrey
Haworth, Christopher
Henderson, Frederick A
Henry, Donald L
Herbert, Ronald
Herron, Jay S
Hough, Thomas A
Howard, James A
Jamison, RobertW
Johns, Christopher
Kennedy, John J
Kissel, Mary Jo
Klettke,William A
Knabel,Wayne L
Knapp, Dennis K
Kolis, HeleneM
Kottke, Jay
Krakauer, Robert J
Krishnan, Subramanian
LaRue, DavidW
Lattanzi, James R
Lauber, Charles T
Lee, Jerry D
LePard, Brian
Levy, Phil
Lichtenfels, Rick
Liddle, RodneyT
Long, John C
Macleod, Ivor CM
Madison, M Emily
Magruder, Deborah
Marks, Jonathan
Marrs, Pamela
Mason, Tamera J
McArthur,Gary
McClennen, George B
McKelvey, Scott H
Meixelsperger, Mary
Millette, AngelinaM
Mohr, Robert
Morin, Cindy
Neil, Tracy
Nguyen, Arthur
Nix,William A
O’Flynn, Mark P
Orenstein, Edith
Owen, Patrizia
Parks, Robert
Passov, Richard
Patenaude, John L
Patterson, Thomas R Jr.
Paulson, Shelley
Persaud, Diantie
Porcelain, Michael D
Powers, Kathie A

Pratt, Brett
Preston, Scott
Prusko, JosephT
Quille, JohnT
Rainville, Douglas L
Rajski,William R
Randall, Anne L
Ranstead, Matthew
Rasmussen, Randy L
Reich, Edward
Ridenour, Mark E
Robey, Randall M
Rondot, Thomas C
Rothman,Marc
Rowland, Charles A
Rowlett, Donald R
Salibello, Salvatore
Santens, Michael
Schott, Richard G
Schulz, Stefan
Shafer, Olie
Smith, Lee
Smith, Natalie
Spira, Jonathan P
Springfield, ThomasW
Stevens, Brian
Stewart, Alan R
Stewart, John
Stout,Warren L
Suppes, Jill H
Tamez, David
Thompson, Debra L
Thompson, Quentin
Tibert, Susan E
Tornquist, Kurt A
Travis, Richard L
Tsacalis,William A
Tuit, David
Tywoniuk, Gerald A
Vandament, Graydon
Walker, CoryT
Wallis-York, Deena
Webber, Jean
Whiton, A Ernest
Williams, R Neil
Wood, Frank
Workman, Carolynn
Campbell
Wyngowski, Stanley
Yeaton, Howard R
Yevich, Stephen
Young, Cheryl
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